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Abstract:
This study aimed to analyze the relative importance of foreign trade in the Libyan economy during the period from
1970 to 2024. The findings indicate that the Libyan economy is largely a rentier economy heavily dependent on oil
revenues. The contribution of exports and imports to Gross Domestic Product (GDP) passed through four major stages.
The first stage, covering the 1970s, was characterized by relative economic stability and steady positive growth without
major economic disruptions, mainly due to rising oil prices. The second stage included the period of U.S. economic
sanctions on Libya, followed by the international sanctions and restrictions on air travel imposed during the 1980s and

1990s after the Lockerbie incident. The third stage marked the beginning of the new millennium and was considered
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one of the most politically and economically stable periods following the lifting of international sanctions. The final
stage, which followed the events of 2011, was marked by an increasing and concerning dependence on imports,
accompanied by severe instability and sharp fluctuations in imports' contribution to real GDP. This ratio declined to
less than 25% as a result of successive shocks, including wars, sanctions, and the collapse of oil prices. The study also
recommended adopting economic policies to promote a balanced, well-planned strategy for trade openness, improving
the management of oil revenues to direct them toward sustainable development and investment projects, and

enhancing logistical services to facilitate the movement of exports and imports.
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0.02459074 28588 703

1971

35.9608419 0.03343377 31196 1043

1972

69.860177 0.05679067 31801 1806

1973

25.1602037 0.07107931 38858 2762

1974

23.2724539 0.08762122 40424 3542

1975

-26.201782 0.0646629 49673 3212

1976

79133784 0.06977991 54070 3773

1977

18.0953867 0.08240686 55857 4603

1978

5.89460854 0.08726442 60861 5311

1979

26.7347422 0.11059434 61278 6777

1980
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DOLJ (2024-1970) 3,2l ilaill dlao
ko - Majallat Al-Tafani
53.0533667 0.16926836 49519 8382 1981
-16.7354615 0.14094052 50908 7175 1982
-13.8430808 0.12143001 49650 6029 1983
8.68237588 0.13197302 47146 6222 1984
-39.1554408 0.0802984 51072 4101 1985
22.2688971 0.09817997 45274 4445 1986
23.5390364 0.12129059 38618 4684 1987
16.4711163 0.1412685 41545 5869 1988
-21.7519936 0.11053979 44536 4923 1989
450113925 0.11551534 46193 5336 1990
-13.1300137 0.10034816 53424 5361 1991
-0.97008134 0.0993747 51975 5165 1992
11.67614 0.11097783 50019 5551 1993
-23.6006694 0.08478632 50987 4323 1994
27.5602574 0.10815365 49855 5392 1995
6.64462513 0.11534005 50919 5873 1996
-0.90809954 0.11429265 53573 6123 1997
-7.442232 0.10578672 51670 5466 1998
-24.4952659 0.07987398 52057 4158 1999
-12.2973274 0.07005162 53275 3732 2000
17.2203853 0.08211478 53547 4397 2001
-0.56867086 0.08164781 53841 4396 2002
-14.3640193 0.06991991 61928 4330 2003
37.3913453 0.0960639 65852 6326 2004
-14.4287504 0.08220308 73951 6079 2005
-6.74019008 0.07666244 78800 6041 2006
491892748 0.08043341 83709 6733 2007
36.1189659 0.10948512 83573 9150 2008
47.003291 0.16094673 79896 12859 2009
30.86498 0.21062291 83913 17674 2010
-8.8534909 0.19197543 41672 8000 2011
47.194143 0.28257658 77855 22000 2012
49.7183823 0.42306909 63843 27010 2013
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-8.62220107 0.38659122 49132 18994 2014

-12.7692336 0.33722649 48718 16429 2015

-46.4465667 0.18059636 47991 8667 2016

-8.07311605 0.16601661 63584 10556 2017

20.9894292 0.20086255 68634 13786 2018

85.369542 0.37233798 60950 22694 2019

-19.3230727 0.30039084 42984 12912 2020

5.23358998 0.31611207 55145 17432 2021

100.177734 0.63278598 46831 29634 2022
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oy baaidl Hlad bz, da, b Aoyl lostiall 3 e glosll sLazd ¥l Blas g Tzl 5yl g d 0
Aaledl
el pladl § ol (Lmyyus Syl IV Acligally 2308 A il clelbaall § bl oYl gumds 2
Saradl e SO slaze¥) (agaiss § e Lo Alagaosll
(Sl Lyl e slaze¥l Sy Aal s Llediunly Lugeis poylie g2 39 Jaadll wilge Byls) puees 3
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